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Socialist Economy (continued from page 31) 
they are after is profit. 

Here is another description of the “tempta- 
tions” capitalism has to offer, given by the chief 


economist of the U.S. Chamber of Commerce, 
Mr. Medina: “As it grows richer, the USA is 
making less and less use of its wealth. Inflation 
and rising taxes devour the real wage increases 
of the industrial workers and the ethnic minori- 
ties. Our wealth has not prevented us from slid- 
ing down into fifteenth place in the world for 
literacy and tenth place for infant mortality 
And the unemployed are truly in dire strait.” 

In the socialist countries, the popular stan- 
dards of well-being are constantly on the rise. 
After his last years’ visit to the Soviet Union, the 
prominent American economist, J. Galbraith, 
wrote in the New Yorker magazine—having 
first made the reservation that he is no sup- 
porter of the Soviet system—that the Soviet 
economy has achieved enormous material pro- 
gress in recent years, and that this is confirmed 
both by statistics and the general picture of life 
in the USSR; that there is no idle class in the 
country; that the success of the system is ex- 
plained by the fact that, in contrast to Western 
industrial economies, the Soviet model fully uti- 
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lizes its own labor resources. The same idea was 
voiced by Senator C. Metayes. “It is perfectly 
obvious,” he has said, “that over the ten years 
since my last trip to the USSR the living stan- 
dards throughout the country have risen by a 
considerable margin.” 

Very simply, what all this means is that the 
fervent attempts of our ill-wishers to show that, 
due to mishaps in the development of the so- 
cialist countries’ economies, these countries are 
today trying to turn to the capitalist methods of 
economic management have no basis in reality. 
As was noted at last year’s economic summit, 
socialism is now about to tackle the most com- 
plex national and international problems. As a 
result of their people’s selfless work and thanks 
to their close interaction, the socialist countries 
have overcome many difficulties and have to 
their credit outstanding accomplishments in 
economics, culture, education and health pro- 
tection, in promoting the equality and 
friendship of all nations and in creating favor- 
able conditions for the all-around development 
of the individual. It is this that confirms the vi- 
tality of their system and its advantages over 
capitalism. O 
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